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+ (555X’ BIRFURFHHTRRERR+BKEAREE NSHIE), MRERE A FIE
VEE. BERENEZ®RE

‘“tIA” #iE), BEEFSEMEARES VAR, BREQIFMEHLR, RLLEFIL,
gFxnFaiiE. BN, BESEFFEERTFEMIFEZLLEMR. BEAHFERTE.
FEUVERFRESRE. ADSEHTAEkEK. Bif (BEEEREFNESLZRETLNR
FHRNEY MIIF <2026 FREFEBNF LIEREY , BESRE “+12R” H GDP F15
B S%xf, 2030 F ALY CDP B EIFFLEERKE, BWREAILIESENIRK
RS REMHRNEARBIF.

HEELERBIEHE, EBEENFE “THER" HHEMRERFIEW “555X” =l &8 (&
FITIE S DHZR U &R BT ER. MRAI. ktREHE. IRGRER. FeR;
R S M REFZEIER: FEl RERR. FEEL. Fiae. REEVMELE
FE;, REAXRS DT R UERH: ATBRSHISA. EYER . TR REL5F.
SRR MRBFEEFELZRZLER) |, URREF SIS REFNER. EREAMT
|, L REAEWRELTTTE, HRMABAEEEVMERRA, YREHFTNK
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REZFEEHN, MBTEER RIS, FRNEKSA—GL. BERABRER
SERRGEAME, MESUILHE. MROF. FULR. UK. BAK SR
ff.

MEREHIRSEN RS, BRAREFRK. E (BR) HERHRRK. 21 15
FHBZEROR. BEERPRAR . AT R MEREH KRN R ERIR T
MEENREREREES ERERAERWTNETHLRAEALD « TUE" HL
WAL R BE TS HATEORE, FEEREEFERIRERSMHIEN.

KR, EREEF RN R, B AAE AT I B BEH AR KRG+ 555K
MR EHHATBRARERATAMAE HEEEE, MRRBRAFELBEE. &
HBERRHEE, HHRBEIENBIRELEF R LTS L LB BRORNZARS,
IS I KA H SN E AR F LR
75U
BT

BRE—WARTERAASEA, MHILEPEKT, MEXHER

TR RR. AR RIS, 2003 F~2025 IR E MBI Y
K, BEHBRRERA, UFISEPIAT. B8, BEE—RARTER ALK, S
BB S — R A SETELK A MO LL S50 63.04%. 62.48%F1 61.41%. BRABIBATE
M A R R ST TIRE IR B\ SR\ BB . 2023 £E~2025

F, BEEERBARFER, OREE —RoOEMBBAMELEESBIH 36.96%. 37.52%H0
38.59%.

ER7 BEEVBEABRER (8 {Z5T)

brig=| 2023 £ 2024 ££ 2025 £
1 375 B A 4055.00 4197.28 4125.11
—AEREA 2659.91 2681.94 2762.44
Hep: BiA 1676.86 1675.79 1696.38
FEFIA 983.05 1006.15 1066.06
BAMESIA 1395.09 1515.34 1362.67
H: BFFERREILKRA 1258.91 1377.35 1210.28
2 ERABABA 1915.12 1739.75 1927.58
WEKA (1+42) 5970.12 5937.03 6052.69
EEAARZERA 168.61 194.19 192.67
It 75 B R A 2402.56 2842.66 2736.72
Hep: —RHEHFKRA 579.16 453.24 408.87
TIREBRA 1823.40 2389.42 2327.85

E RPBEHAZET, 2025 F LRI ANTRES, 2025 FRBKATIIEBRIBAUBES- B HHEGEE
BRRIR: BEE. BEITMBRIURE, BEEMBUTRM, RATSHMERE

BEEBNERESWAGKR, NLMHIEEARTHBREESEA S ZETE
HANEFERNERMEE—ENTHEN
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BRMESVAZRESVBEBANERAMR, 2023 £~2025 FHYBIANLEES 7
73 23.37% 25.52%F0 22.51%. BEABMFMESTIERFNIEFIMEANLILENER L
il mESWA, HREMFTIZRHNFERRNZEMEE—ERHE M.

ET “BLARAZEROR” B, REMFRE-ERMUMNEIMEFEIRBEMEST
HAER, HFER, BEEFERTHANE NHF. 2023 F£~2025 £, BEE LRHIBEA
MEARAZLEWALRENIEK. I, BEEHUHTBNGFRANKIEY DR —EN .

T
BEERAHUTEHMERFEK, VBHELEE—M

2023 F£~2025 F, BREE—MAXFHEIEMAEEFHEK, BRFMEBLE H51A
55.71% 53.41%#1 54.51%, MBBE%HEE—fK. B, BEERFTESIHFREK, £
ZRTFHIHRES. RENES.

E&8 TEEMBLMMER (B 1Z5T)

=] 2023 £ 2024 £ 2025 4
—RAERHEZH 4774.74 5021.74 5068.05
BNMHESIE 2641.48 2903.12 3176.14
EEAKRELETH 41.22 64.37 38.02
M H B RS 848.75 869.03 676.56

Hop: —REHFEAR LY 366.38 303.82 254.83
TIREE AT 482.37 565.21 421.73

BRSRIR: BEEMBIUAHR, BREAVBTRE, RPEERSET, RALHERE

RE CRTRES 2025 FMEHITHERS 2026 FHREERREY , 2026 FREEM
LI T — R A ETRE YA 3816.43 27T K 2.5% (BE(]) -

BUNRE

fER 21 B 2B HENROR, BEENXALHTUEITRELREBANHLEME
, THEARELRRR. MAEFHRE. RMREAR, EXRBMIIAITERRLET

£ —HB BINEERET, 20015F3 8, 2ESEEN, BREBXRER. INZEHHE
EWER KBRS , PHREFEERIL 21 8 E 2R/ BZR 0K, NiREE#EHt
LR, MRMXEFLZRMMIEFEERXUZREBEERN . 2020 F, USAEFH
SAZONEPRIBFEESHUEERELRBUNEXRD REGMERBUATE,

EFEk, BERHNAIARER, HET (BEAEREFNMHKLRETNIOEMN
YREY <EREESFEEMSMEBR=FTaITH (2023—2025 F) » EEEHHEZREBERR
ZRITEITR (2022—2025 £F) » SHEMAZRAN, BRiRLEESE2HFUEIEREL
R, ERETWHRAR. HFUREH. WA THURLE. BEAAH#RS
B IR, B 2035 &, BEABEAIIH ST XNIMR LML FASRE L EBBNIT

=B FFRo

T M EAR=—H

R S BT BN /— MR A ST B FRE S2H X 100%.

BpR%E: dfjc@coamc.com.cn
ik AERTEEXWESMESXFRERFPO AR 45, 460 47F 100071
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MEBBERFRRRE, FEEsAD “BIAR  HIRELFCHEAR, |iEd 2022
FOREET <XTHIHRELFUHLRNETHE , #IRELFMRELAR. SR
BRR. EMCERTETE, EEEAAL S GBEEMKERRETHNR> GBELEN
WERREFRE)D FEXR, FENKETRRE. 2023 F, BEELAXE “FTHRREL 3
BEEE . MEIFT. 1RE. RA. BRRE. EFMEFATHER/REN, B4 37 FBOREHE,
MOBEERELFRR. 2024 F, BEEGESERAH AT HRERELRIFEZTSFHE . ERIK
BEFMGE, BEE 2022 FHAT <X TEMXFREE2EXE RCEP NiESELY %
B3R, HEoIEEMENIIMIREENRESFHINE, BRNEFERELHPREFXERBLHE,
EEERESERETIRL. 2024 F, BEGFTLRHAI 30 Rt HEMESBRSHE, REME
REFTRG. 2025 F, BWEEHIEMNERHERKEANL, #FRSEL “TWEIOE” HH,
R “HEO ERE AGAEERRES. BRI, BEGSEFTEETIINATER, IR E
SR ERREBLRE, EREBRAMPITE LT -

EEEBREEATNE, BREREHERSE, BRRrSEEHERAITE

MBIFERERENRE, BREBNEERBEKESARL, RBRE CPEARLNE
BREERAFFELD MME, RALNMKERXESESR.

EBNEREAAEXTE, h@éi%mﬂﬂﬁ“ﬁ\%ﬁﬁﬁ - BN AREEAKE
BHEE. B, BEEBNILERS. BREFNHESKRAT ARMVBMERITELS
$H§€ﬁ§E§f2E3%£¥m£¥E§EQWTQQJFW?uﬁ_t/\J$¥$Eé BNERRELRNTS, BNEHERS.

AERFRSIH, EEEBNHGFEERFERANTE. 2022 F, BEEEL TEMEARK
R EmBEA A TG, RHEIHREMNERM. 2023 F, BEELEE GEEREMEHTE
FRFRMAMERLTE , BT TIfERYARNE, #—PREMNTBNHRSE

Hge. 2024 F, BEEHFE—HRTUHRENR, KBEFERMRS, A2EREHERFEM
MEREERMNL, ELTIHFMERRIZE. AFBILLE. BKEARBASTERFEE.
2024 F 12 A, |EE (FEM) EAEHHEFNE ‘BFALR” HRHK, RehHARIE
ERAXIMEFS, RESRBEFERZHEFTIERERLZRUESR. WEEHEZ, AR
PRAXITEDRS, DEBRALRERLARUEER. MEMESR. 2024 F, BEEUHEAD
HREX AR, RENHEFREMESEETN; %%ﬁihﬁé B RERRER, RE
MEREIMATERANBNRSEENTR, MIFHEE ‘A B MARFELRE
F540TE, WITREKES. AFME. ROEAXEEE L%M&ﬁhwgﬂ%%%ﬂﬁﬁh
A FR. 2025 FF, BEHLME “RE ®it, BSETMHMERRELELRERFRI T
EARRFEFMERER, BNERSMETE~RARNK, BRWSHER, VSHEERES
EOfmME B M EE S E R

BUR RS R E=RRE N
BHABNHESABREKRR, ERSHEREHRAGE, FPENENRN

B ZE 2025 K, BEABFRSRT N 15721.10125t, BELEK 15.1%, @K R, H
B, —MRIEFSRE 3704.34 12T, TWHRFRE 12016.76 {2t MREFRIRE, BEEER
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% TERBNGRSZOEEBUNFERSNLEEIS 517 2.7%F 97.3%. BHEIR, BEEBNfR
SBREA 15006 27T, BURGRS RERR T 55 RET.

MEIBR SR HE, BE 2025 £, \EE 2026 F£~2029 FRMHZARD 55
908.28 12T« 76713 127~ 96615127t 692.24 125T, HEERH 9 5.8% 4.9% 6.1%F1 4.4%,
2030 FRAEFEEIHBMFHS 12387.30127T, & 78.8%. RAAERE, BEASBRRSHR
ERRAGE, EPENEDRN.

MRFREGEE, BE 2025 £, BEEBFGRS I EZATEMRRERELARMEME
X, BRESFATFHEER. XBiak. tiEE. REEFENRMKFSEEMME. Q%
MInE X H 5554 3094.30 27T 2063.64 {27t 440.61 127t 1148.24 125t#1 613.75 12T,
BIT ALK 67.8%, EHRHAEEREMAFE—ERE LAIRERE X FRENEL.

BREEBFNTEMRSIBERAT RAATERANBNEESEA, HEIRTHTT
BN BREFRSHTRS BiR, SHEENRE, SERESRKRTE

MERRERE, BEEBNTATFEEBENRFNESEEZRE T RAFETTERAM
B MHESKA, EHREASRBRE. 2023 £~2025 F, BEEVBBRANBRHESNES
BE o 7H 0.51 f5. 0.43 FM 0.39 15, AR, BEEBNETLITHIBNFERARSHT
FERSNER, —ERELZRTHRSNIHAES.

xR BEEBNRFERERN (B4 1Z5T)

b= 2023 £ 2024 ££ 2025 4
NS U ON 5970.12 5937.03 6052.69
B RS R 11690.12 13664.37 15721.10
MBRAN/BRRE R () 0.51 0.43 0.39

BRSRIR: BEEMBUBGCORER. BREEMBIEAERS, BEAMBITRHE, RHSWER

ZRIBEEEFEUMBSISEFIERKOENERRARE, EFLRENRK, M
ARREFNNFRFBRSNERAKE. 1, BREAREARTRS, EEEAELEER
%, WEBAHREEERM™. £, BREBEFSAZIURSRE, BHBEEVBEUAFIATE
AR T IREE.

REKRE, £ETREHABNUEHRASARRA, REELHRITRAGE, EPEN
EABUN, KESBIANBESBNERENRE, SERISXKRATE.

TGRS ERITRES

FHBESPAAEEEBNEESTAETE, UFERMBANENEXETIBAEA EBER
RIR, BRMETRBAEBHIAPHEFVEANERABRRENEESRIE, EERMEKA
BRSRISEIN G ZARK L L SIFRH LA HiEHE S EREMEmEE AT R

RIFEWY TR (2017] 89 B3, #ERITEMHSFMMEN SEEFBEAENABX EIHES
REARZEZH . DELITEMHESFRIRMNIME N SEB-EFERENRRNBFEES I
ABRETRANAETEAN, BERAERPANLSEBTEEBRZTNHRSFEAN SR FIR
BERSHNBAMTESNEIRAGNEUSII, TRELIMGSEAESN, JEZTIHRFRE
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W& ITARX TR FRESE, TiE KA TG T 3E. REES BN AT EHETF 2024 FK
B CGEFRUEEHFENETELSEENSNEL (BA%L (2024] 528) , HER
s R TR M S I\ TR B TR A TR ARSI A B, AV IR S E R T TS
MEMEAEES, MRAEEMTE ST TE SRS BRI S S FE A ST,
BREATHABELSEERAS M ALNFEESTEEE, NERTEMRHALETUA
fe AR

REIRE T4 61,8034 1278, HIBWE 194, WHERER LS. BKRES
BT, BRREAMBTRANSRERREASTESSE, AIGEEETHEATA
S 75.61 1257, & T B FHINGE R BA T AN B2 A B 7B B 54 1 2045~ 1.51 452 ) (3%
DHHT) , HESTREKSSHAGRTE, FERERERT. BERHERALRS
TASEELS B AR I TR . R E SRR M AT R .

#it

ALEEWIAN, BEAEARELAMXFIEFMALORZ TEHEERFNRALNE,
AR EFERERTBFNFN, BREEEFTLELTEER KT, EHEREFHFLILEK,
BT UBRFER. S#EEHE. AREIMARGRERSF I TSN TP AR R
ARl A RERARS L, SEEFXNRE; BEE—RLAKETEBAMERK, LF£
Ak, MBREORE, BEEBRRSHREVMRAIGE, BETIHF ‘BFALR’
R MERSEERFBRTUREAR. BFRSREMNGZEESFROTN = REEHE%,
MEEEFEH—PRE, SHERSANRTE, ARSI BEABUTTEESMEER, K
FHEESWAN RSN RERER S

BN, AASBEBXEE, BREELTIIEEERS, REMMINIGE OHBEREE,
ZFEKAR-ENTHERER, EFERERFTHRERE, BEEBRFEESRARES
REHFENI TR ERRNEEMEE—EAHEN, FARRFERMBBARIAER
AISCIL 5 AR SR LI LE SEpRE LR . HiEHE SR RZ W mFE RN L TR .

ZENT, BREBNEEGRFNENRE, MIGRSFEARZIAFNLFRENZM, &
HXPEARAE.

PO\ 4

A 2
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B —: BEEIELF. MBRRSEE (B Zx. %)

Y .AY 4

2= 2023 &£ 2024 &£ 2025 £
XA EBE 54355.10 57761.02 60199.45
ZFEKE 4.5 5.5 5.0
AR AE~BE () 129865 137920 -
=R 5.9: 44.1: 50.0 5.7: 42.8: 51.5 5.6: 42.3: 52.1
Tk g An{E 1 3.4 6.1 -
2 5 PR R 2.5 3.9 3.3
HLHBERTERT 22109.57 24370.76 25433.59
peidae] WP 19743.5 19898.5 18826.99
HERR A XRKA (7T) 56153 58763 61437

T BUERR 2023 £ 2024 £ 2025 4
> VAES T T ON 2659.91 2681.94 2762.44
FRIBAA 1915.12 1739.75 1927.58
B MEESIA 1395.09 1515.34 1362.67
EERAZERA 168.61 194.19 192.67
— R ASTAE T 4774.74 5021.74 5068.05

RS IElR 2023 FR 2024 FR 2025 F R
BUS 555 BRER 12201 15006 16511
BUR RS RER 11690.12 13664.37 15721.10
7T BT 5755 A A B 195.82 230.15 259.74

E BFFRBIREEEIT, MBRHES LIRS ZEITH.
BESRR: BEERITFE. MEBIURE. 2023 F£~2024 FREZLEREFTNELZRAIT QAR 2025 FRELHELFIETHER.
BELARUTREBEEEVEIT

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 12
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B BB ME RAER (A Z7T. %)

mB &

8

- BN EIE =T B X LP-K-2 Hit ik (A #isR)
1 mM TR + i T TR T 24.71 20.00 1.21

BMNTRKAREERBEX 2021 FEE%E 1 S

2 KERX Bt M T T 7.60 5.90 1.28
" BHEHMEISX AR EE L3> X Az

3 HEHEWALR 2 HE IR 0.10 0.10 1.21

4 WETAR iig%m&zﬂﬁyﬁlﬂkz 201901 SEFEERET 1 45 | 45 »y

HL

5 ZHWAL ZHTESTXAREHREERBELEETE 2.02 2.02 1.21

6 KET R E R B KIS = £ RETE 3.10 2.18 1.20
N KEE T FHEZEN 2018-14 Stk R A i

7 KEER e E AT 0.33 0.30 1.29

EMNTTARE  EMTIAGR UL E e 2024P08 Hish 6.11 4.46 1.23

9 EMNTFAL BHTARUEZEE 2023P09 HitknE 13.78 10.06 1.23

10 EEEAS Eﬂ?ﬁiz!sﬁﬁ%zﬂé}# X255 A ikt HigEEIn 370 062 121
. I EE A 2022-03 5 (fLFHEERE SO 01 )

11 EIHE Myt b £ 17 0.36 0.36 1.23

12 BFE BME 2026 FALXXNEFE T HEEINE 0.89 0.89 1.51

13 RELT HREUTEEEACHEHIX T HESIE 0.73 0.73 1.38

14 AT BN HREEM AR HEE T S ETHESIE 0.54 0.54 1.26

" AR 2026 FERLER 1 Sty E KEE
15 REWARE - 3.63 3.63 1.41
16 e %J;Tizl){ﬁc@lﬂﬁ%}ﬁﬁ% 2 SHithk THERTIE 212 012 134
==8
17 *ER ;‘J;Eléiﬂﬁ%ﬁ 350822-KS-02-A-09 Hubhig = 1 HiE | o5 . | 20
HL
18 KT KT R U B Y e 5 2= ra vt 75 Bl i (i IR B 1.23 1.23 1.42
19 B X ERXYEAZEAEMVETR (ZH) 1.96 1.96 1.37

2026 FREE T MR TS (—HD)
—2026 ERFEBFEEHMES (ZH) TNt
RRBRE: BEAVBT, AHSRER

75.61  61.8034 -

45 : dfic@coamc.com.cn FiE: 010-62299800 f£E: 010-62299803 13
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= HABFRSFERFEFSREX

RIEMEE S BT 2015 £ 3 5. 4 AL <K FH5F 2015 FM A BN —RHREFELITLT
ERIIBAY  (MEE [2015] 68 B) « «&TfF 2015 Fith BT ETESE LT TIERBED
(MEE (2015) 85 %) , MABNREERAIFRSERINSA=ZENR, FERFA: AAAL
AA. A. BBB. BB. B. CCC. CC. C, Hrh, A AAZAA “ FEH#HTHIE, REHSE
BEERTFAER; AAREBRATA “+” 5 " FSRTHIA, REASEESTHETFA
EH. FSBXWT:

&= EX

AAA RIEREMEENRE, BEEARIAFNEFRENZN, SHXRRIE
AA RIEHREMENRE, RAFMBFHRNZIMAKR, SHXLRIE
A RIERSRNERR, R ZAFIZFRENLN, FLANKRER
BBB BIERSEN—K, SAFLFELMRA, FARKE—HRK
BB RIERSENERSE, IAFLFTELMER, BRSFANK
B RIER S MR N R AR F RIFEFTE, SARKRES

cccC RIEFRF R NRERE T REFNEFINGE, SANKRES

CcC ERFREBANTTREBRPE/N, BEATRRIEELRS
C TREERRE
B4 : dfic@coamc.com.cn Hi%: 010-62299800 f£H: 010-62299803 14
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BRERVER R HE

RFEEEMIERINENER, FRSWRE 2026 FREE TS THHR
#F (—H) —2026 FREEBRETIGHES (2H) 7 (UTEHRA %EHEI)
MEAFREXHAN, FEXIERBEEARBN UTEHMRA “SIFEME )
FZGIE R FTRELMAEASRNERER, LHRETER. RHESHE
ERSRAZIH RN BRENZHRIANERERTERX 5.

BRERIF R BIE EMREIT RN RIS . EHRFTRSERT IR, K
BERFEREEMNEXZTTRERANELRERREFTRRE; TERRE
WRERTDEWIANAAREFENZRIERSR=EERZ MNP BT BE.

RIS SR N R A TR M SRR, SRS
HRERE TR RN EAAT S0, FRMIXER, R SRE e LR
57, AR BN ERRET SR

WMERETEXITEGEER KT RERNRIELR BRIV RAFRARER, R
SWRARMBEARBIERFBRIFITRER . WINHAREASR. AEEH
FREAN KB E TR FTRITH.

AL EHEANBRETRAERSHEXEEREREENEXZTFREFBAE
BRAXBEMNRERIKE, EZHRIARX 55 RN S RaM s

BR%E: dfjc@coamc.com.cn g 010-62299800 fZHE: 010-62299803 15
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